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THE CORPORATE REGISTRY 
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§  Includes the Business Corporations Act, 
Revised Partnership Act, Limited Partnership 
Act, and Limited Liability Company Act 

§  Primarily modeled after the corporate laws 
of the United States (US) state of Delaware 

§  Allows US or British style corporate 
management (Managing Director) 

§  Frequent updates of the RMI Associations 
Law in order to meet the ever changing 
needs of the international financial and 
shipping communities 

THE RMI ASSOCIATIONS LAW 
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TYPES OF ENTITIES 

§  RMI Business Entities 

§  International Business Corporation 
(IBC) 

§  Limited Liability Company (LLC) 

§  General/Limited Partnership 

§  Foreign Maritime Entity (FME) 
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ADVANTAGES 

§  Ease of formation and maintenance 

§  Corporate documents may be issued and 
delivered within 24 hours 

§  Modern corporate laws 

§  Political stability 

§  Low cost 

§  Zero tax  

§  Free redomiciliation from other 
jurisdictions 

§  Consularization never required 
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UTILIZATION OF BUSINESS ENTITIES 

§  Vessel/yacht ownership 

§  Real estate investment 

§  Holding securities and bank accounts 

§  Trust and estate planning  

§  Asset protection 

§  Joint ventures 

§  Public offerings for raising capital in 
world markets 

§  International trade  

§  Holding patents and trademarks  
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IBC OVERVIEW 
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LLC OVERVIEW 
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GENERAL/LIMITED PARTNERSHIP OVERVIEW 

9 



FMEs 

§  Any foreign corporation, partnership, or 
LLC may be registered as an FME 

§  Allows entity to own an RMI-flagged 
vessel/yacht 

§  Entity remains in original jurisdiction 
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VOLUNTARY FILINGS/RECORDINGS 

§  Any entity may choose to file or record the 
following to suit the needs of the entity: 

§  Minutes 

§  Bylaws 

§  Certificate of Officers, Directors, 
Shareholders, Members, and/or 
Managers 

§  Operating Agreement (LLC) and 
Partnership Agreements may be filed or 
recorded 

§  Certificates of Goodstanding and 
Certificates of Incumbency are also 
available 
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REDOMICILIATION  

§  Free redomiciliation into the RMI 

§  Entity name and original corporate 
formation date remain in effect 

§  Merger into an RMI entity where 
redomiciliation is prohibited by current 
jurisdiction 
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INTERNATIONAL PARTICIPATION 

§  Organisation for Economic Co-operation 
and Development (OECD)/Global Forum 
on Tax Transparency 

§  Financial Action Task Force (FATF) and Asia 
Pacific Group (APG) 

§  US Foreign Account Tax Compliance Act 
(FATCA) 

14 



THANK YOU 

www.register-iri.com 
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